


Y e 2 F g e g sy RS U 0l Gy A

oo i e el e 08 Gy U Ty Ly ¢ Ul sLasiYl
it Sl coallait ULy by dant (3 bl & Ol y a8y JU

ikt ) o Jad 5 e i S iy ¢3S B B3y

CM\JHOJL";ML};}U\ LQJ)L‘-‘J\A—* JJ(LQ)\M‘JLE%‘«&ML;:‘J
\MMJ"L:..;L'QE)‘wﬂ@sjsﬁduguggﬁltwbgum
oyl oda WL 5SS s pygall

el 3 Lo Y padly U iy 6 el el e oS g Uadll OIS DL
U e G Yy el S S e A g L 0B«

e S Jad g

1S ey oyl odm bl (3 ) el 3 o Sl el oy L
dl e Sty Ol 3 Sl alS Wy ol o ¢ Lples
Sl ol QL Uals 1Sy 6yl odm L8] (3 el o0t b ) Sl 5
sy Copadisia ool b SLasVI AW 5y C Sl el ) [ S
3t g oS el ol e ) eVl 0,05 s b o S
Sty s Al ey

ety el & e -
ey slas 4 el 17 -
> W B RO T

Dl 3 8L e S
el Y el -
sl Ay el By b gl -



EURCI |
S Y amals S a‘\;ui.‘.f

7

]
e Sl

o Do s aaal s < dadt Ll Le G 3y O '

LS ol e 3 el Sl
.S L 3l
LY })AD‘A})J‘.S.:LCCM\)

inp\d )g..u

RV



Q\J_:o\é\ S —



'Y s = e A i e S o

\

c).'o\.#

f,)ur\ ? Cy_.a J.A*/Cr_.....‘ ‘)/dh/

g s Gl T e Sy Dty plled) ) B d

Mfwjdful.g‘wi’/

¢ JP B Bl DL B3tand g dladlly Jladi Dlovsd

Leaay ¢ Apalasi¥l 5yl odn (3 8 sl ol ag SO Al odp (3 ey

i 3 e a A b e Caag e de Ul a3 0 Y Slasl ol 8

AL Vi fizes 3 oadinll Lganl Wb i 1Y ¢ i dadl e 3 U s
oS Gy ¢ o i e e A S B o f o SO

sl LaS ¢ Al Dlolamtl yasd Ayl e ol e 4 gzl Ll

33Uy Al Layphaiy BN b LS 3ol L ST axly elgaadl i e
Ol e el L2 Slolams VI S i) 255 ¢ (abl a2, 5 peed! ] 31501 e
S Rlal ot (ST Ol 8 (G e des o e e ) 4l
oMoy v QL;:-M)M&!(WLQL:;-MJ_;;?_AJL"QJ\
syl olaNall s o sl i B lelezal Caay Bpe L (Bl

cesdeay F A ol (33 pdl DY L el

bad (30 Vo i ¢ Lo phaiy B " 4T 8 o, el S g
J ERUE FRENES U NS VW NCH W W SEE | el ol ey e b adadl Skl
N e Aal s e (o el DL 3 Rl e e b e

C Uy R Y Sy - i



LotV ey 20 o 3 el g dadly de S oy 0 gl 5 \¢

i oy el Y0y Sl el § el L add
S TR DIT NG B PP TR PN PR SN (e

A A e il e ) WYY plans Y1 0] 3 S
S S e 3 bl elill bl pad DL Y S e

e R B ST B CRad p pall B P ST adl e
wpi&lauwuﬁpoir;f‘g;mo@;Juoﬂt\;\y“'@;)\J{\)|
L_;._.rg\j;'n\;)\'gprﬂgﬁnmonguL\r_{ijwwwr:A&BU
3 o5 00 ¢ o San 1 Ul J e 1oy 11 pabl il 1 el Ve
Pl o ly o S5 AW e B g S O g Sy I B ep e
,[o‘\co/\;l..._'hi)f,]

o g OF gede e 818Y 5 3 Y Y Ll J6 1 ey ot LY JU
e e 3 Sy sl 158 O Ul 15aS 13 ¢ glal 4 BLY)
Loane 3 3yl ol Yo ¢ dll panc 1y ul 130 ¢ 1 eaat 1y e OF V] ¢ 3 2
APJUUORETRA LY SUNNE WP L g PP PSPPI RPCS R0 R eN
Ll g L g ¢ Jadls oSy o dal ) ol bl et 5 a1 o i3y
CakLall Y1, Aol
AP R VE S PR PEU BT IPES RN Y, 'SP RCHPRE S P S S
B WO WOV Ik PRRNCY | FORURI IEPC TR TR IR H UREH DU PEL L S ETA T



‘o ¢t o A g )l Qs b ols

A o s ¢ Y G 3 ) 0L an (3 30 o el 13
C ALY et e LV e s bl AL e W
o Yy p sl dab ok Y U OB ¢ Bl Oley b lay Lo U s
okl Clolazy 4yl ololazs

Qo ol ¢ ppgall 1or o it W i ) o OB ¢ e ol
N e R T R PERO R St R VIS

paE e S 53] IS o syl byt 3 Lol Y sl
L R O PTG RV SY Rt PRV RV UV S T PRV
ol 5 o) com i L el Ll y ¢ LSO WDhEzd U ¢ Bl B i e
Uyl b i sy AWl oS0l 3 e Lee i e Wleel O
po e e Al 3 AL e Vo 6 el 078 D Sy ¢ sl sl
S50 JMt oSS LS ¢ o oy ety iy s el Ul e s ST
S 08 oISy Wntd L) Ul it e

345 ¥ G ¢ i S AL i e D ol dlST S iR O W
M o G Rl S E L JUH ST g bt Jlee
JosF sty e S el el ¢ 0 AT e O aw ¢ 0 SH
Ll W f 1L e Sy ¢ annd) Bazall A g L 1
Y S IUPRURCIE 7+ PIPPTLIN (U P Pt SO RNCILN o WY1 R PRI PRy,
LS QS e e

pasull Yladll 44y bl

bl el Jy aplndly isball Clbladl ooa b yFf S Of g
Ay o O e B3 Goidy L deals O s ) S s L
Zgy\y}ay\éﬁiz)x;



Lalas¥l ey 2l oy ) S gl LSO oy 0 plath 5y "

o st bledl ad ¢ iillas ol oyl eds Bl 0,5
- GUadl ] e S Gl

»L;;&\LA,;C_,.;,A sy el aY BB e Je w5 Y 5 sl e
obadil il Jaws OF e ¢ bladl 0 el 1o jLadd @ity e 4 il QU A
' e iyl 30 LS

.z,.,\.,f@Wt;)yq‘W,M\Ju\wtjwrw\gu:{wc,hg
Lo gl cnmiy o cpanleddl o 8000l iy ¢ 2 Y il 30,2 @l i
Uu_fd_;duﬁ-_.uy‘J,‘mwvsgck‘}.&.ﬂ,.gmwbéww
gty eealdl e 5 )00) s 5yl e 3T o 3 g el ) ASU
SO 3 4 Jaall ¢ oSl aldl i) &S

o oty Jlsli elsl o Lalss of §yall (S6 ¢ daendl o) ) s o3
¢y 0 1 e alid L § i o ¢t ) oz a5 Y
¢ bl G Jadl Ay ¢ WDy e 3 bl ek 0L, Y S
el Y ey Slatie e

¢ LS @5asVl Bladh r gty YLl bl yoll iy el Y i O LS
L P R e R O LSRR Py

G s g Jl”‘ﬁﬂ‘m b ‘ﬁﬂyuwlumm.‘.;uj
Colanit Y )y’ 1,5 JB el g el Slagey ¢ (ST i
g G (S e e U pdaall e o jlad e 5} s

r,’_-.rcbt.p.u.&nit,m Jls



Y JIS Bl ae o x2is ole

Sl Al us g Lo At Gl

IS 8 Ao god Dy IS 4 OS5y CaBlgay Al ps
Lol i e g2 Jugf

REC P PP PO A DS PRSP (P Y
¢ ool y ally OLEYH g slni) e ple Bl agad o Ul 3 By L
(Jelly padl W o) W s e Ll Ui e L1 iSLal
ol amsy AT e
Il gl S s 3 [ eSSkl Jlae

e sl Al edia (3 ¢ qeladl el s pUl e s O
ot Lany ¢ JUL Otely ¢ JBT e 1 ¢ claall b b (U g ga gl
s isyes 3 oF B Dy o pandly claal 50 &b 4 md ¢ ezl - bl
by Yy ¢ st I Lae Sy W LS iy b O pally el i) e 3
e S bt
RS R 1AM

SUT 42 Slawzdl Gl ol ga ol oLl i gm e gl 2 0
¢angondly dpadd bl W e ¢ el Lo Y Cyamy ¢ Juadl by ¢ o f
sl i pn Uy o lear @Bl 8 A s i D ST g
caeleny izl g ls by WY Sadl .y



Lolas¥ ote 2l b gf g Y1 g dadly L SRy O By YA

LR el

O i s e S el o3 L o UT O T e
S ey cladbadl e SOl sy ¢ O el oty ol kL 5 S

N (N UV UV PR P W A O

BEETOR PN JPCHIE S IR WiL U5 JVING P (UK Sy DN I St Iy QRGP

3 ot S gl e S0 e D el ey S bl ¢ JS S04 0)
My 3 L4 Coaae Slellaly oY oy Jadl 2e 5 L ols LS oYl Lalze
gladl & AL sl g il pe Slladly Sl LU S Celom] s

A

it

¢ el ¢ Ll L p5h sy Jwv\@&;ﬁw It s

LY YU 8 plaza¥l sty el Bl AL Y Sl ¢ Uad Of g

B3 yie ¢ Ly ¢ Al Waal S ¢ Rl DS, IS5 G Sl s gas U
eyl el g OB Y s S el il IS

Akl 6,05, Al Ol e day ¢ Jlaly Gl all 5, sl A

Slan colaati Jlg 3 Jusdl 5,55 585 (35 ¢ g S Joadl pr izl ¢ bl

e B N el pay ¢ Gkl 2 Sl e 2 )y ) S s 2T s
USRS SRR L CRCI U CIP P S | B IR I P PR W 19

G oppan SSUST eddh el s e L el T el
S U | VPR VN (R RN VG P, W A U S PR - JPr RGP (IR PN
fLufujtﬂJijdjﬂlduwwbww.u})upL;-\tUuJ\J‘



14 J,L{.{‘»u,;tut_:.;.n;,'gu

o f e S Y oy ¢ LS S as L e Bl ST o yé
CaSe S Bl bty Jadl) st dll dagy ¢ bLed

bl 1 = b 2GRl G 5 el el (3 U ¢ 4y 1 st
b iz of BTy e LS5 2l 21 ) Wbl ey ¢ 0 syl

. 5«\{.1? BJJL..A

¢ S i

Hddy gyt g LAl g Lkl (3 caiaadtl iy ¢ S e el eSS
‘QL“‘Y“"-’L'“JJ-”I%“—“J‘Q%J“Gﬂ‘ﬂ‘wwa@uﬁ;y«u
s el a3 b sy (6l (o i) 305 1 ST 0 pimios duarais
bty oy s of Lzl y ¢ 55000 S 20 VSt 01 Yt 0 1 e pat
AW oS lSS e Y e BT Dol U adlSs Cpllall S

Aslall Jut 3 Sl L s ¢ (605 e () 6 B B, oS
o eSE ¢ G Wl By e 2 By otes el Bl e c e B
S oLy Bl G Jeolidly ) Y 36 o

;uuib,us\,g;,;\_f‘Luf;;wu_;,\_ljubwmuéujr;,\)

JUs Ut bt W3 aepast e 3 oo bnd) amnly gl 6 el bl

¢l e s Blaall Jlg 3 a0 J Gl LS O da g L e ) slad) wkall

Sy ¢S e ol Uil Bl xSy Y1 e Ul U 1 el

e S 10 Lialy sy o ¢ Uy Y0 a1 s i3y ol ylalt O ff e g
Cods ) Lt S oty



LLadVl ey 2l gt O Yt g iy L SO o 0 gl 5y Y.

L Syl y gl O plall ddas e ooely 18T s pae ) last oS
Lo g ¢ oSl Suor el (U] 80 0 wiliadl 55y Joesy 5 A L S Bl
.SPJ'@»@JQY\%\&LJS%

J@\J\,}\(wl&_,‘;wwo@wmmu.y.mf,;gjui&

0L o sleeWl U iols ¢ B (5l el 3 BB Jlee e L 5

¢ Olany b S i otibally Bl o ST oy Wilahs sl dey e LA
.;g;%\@wuwu,)gj‘égsbc@@,—‘4;\1.1“_545\.\#\)

O e SV RRCE W S ey EVR S R CH PR

M lp b il ds a4l ode cldie iy ¢ gl o DI Sl Ll

i, N e S G By b Wy J gt

G lles 3 S50 LS ¢t sl J - Wlad iy ol el ) (4 138,
Lney LN &by B 0 La56 ¢ 80m 10 8T 6T OV J e IS
Myt ) gt o elaadl Gike ] Rl claall Ble oy ¢ o Jlall L )

OF I pmst gl odon o8y 6 5oy LBl Gy 0 0Ll ¢ 5050 35
tM\JEEJJLJJL&p‘\)\J_{jQILLL@\QLA&MWJ&l;}cC};\'
PR UG CCIP S K @ R I PR JICLORNTE LN Ve P [ LR VA T PR ER
£ e Y el VL e el e G 0SS
(5l A3 BY Aol oL ¢ s s Ly i le Y Ol By ds
R ) | R KV S e S Uy PR T SN VT PE R AP TV
Cwuladly Ol Cobanl sl e apn 53



Y J,\f.‘mutu@u\a,@u

J_,:;)J_w@lfy\o\_».li-\d&ggﬁ;ﬁ;L'fk_;.ﬂ\c,.i)\u..ﬁé;j
ey LTV gLl Blad ¢ s GO oy ¢ T alasl el (]
8 ULl 3 n gy ¢ o lamlt ) plall i Joo ¢ Sapuor omlis U Bt 4f 5L
Loy Wiy oy Ul e adealy dzf W ey al 650 UlasTy ¢ 4 gladl G, Gal 51 Y
Lol iy e S L S Ll 5 iR U by dage

Doall e iy s LY el ol o e el oL 0l
At Bladi e (s Sl G 8 S bl by L Ry U ol gl
Sl cli U de pastl OB Ll 3 a4 gy s elaall e o2 00
Gl bt ¢ S iy 3 oS5 L it Y s Bladl Sl 3 o leely ¢ gy
Leblti ) ool wlalast Blas aud olg] 3 s, by« JU el Jgo 0 bale
G e L 5l i)y ¢ 2wl Loln JLST ) Bt el (3 gl ode <Oy ¢ b
o S ey ol S0y SVl ) gy 6 USTNy Gl s lies s
ISt il oy d Vi Ui 057 i i3 3 o all oI5 O W) C 3l g
ALY Oyl Jle 3 sk 0 Uy ¢ 6= B il o S o e
o 795 By Y Sl oy ) 3 e gk (3 g Ghtal i Of ez
Ay e e gl algl gy ¢ o pelall pes 3y ¢ dble ol Jas
G Uy il e b Jl sy LY gl e sl Bl Yl &l
b S aan L M e Dol i @ sl o) Sl g ¢ o pastl 8 g sl
AT RN U P BT BV B I JSCER R WA JULI R R CE
Cip Ayl Jeb oSl by L 35 G paleml) Bty ¢y )

o S ol sl 3 O lall ¢ 5 oY G prie i L J of el
Lobs ¢ F1 Blall jolany SV il Gl coleliad pagt L ol oY1y ol



Loeady w2l J}A‘;J..ax i,d/.a,/&,

Uy \_“-‘_u_'.l‘ 3;.«. YY

0dch Sla S gh 3 ALBY A e edd s Sl 6 S A A
Y S Ly coled ) Bheall Bl ¢ et

g U ) el Y oVLE ey 8yl sl il aeblall YIS 3 U
Ay ¢ OV 5 Sy ¢ DY sLas¥l o B ¢ T ) T O e ST
Dlar Lo Wl 5 Of aliadl OVLE eda 3 Wyl ¢ 2,0 el A
Lim )l edi Oy ¢ pammald (s pdor 8056 25U otey all 1 0y ¢ oo 1 sLas]
iyl

¢ o1 8318 !

¢S s e gt b 30 latly el il Jand Gy e Unl et 813 0187

bpillay 5 ¢ JUH yne gy ¢ ol 15575 08 ¢ sl Ul oam dmsl O Ly ol
Grigmin oS epridly A b g ean 8,80 eVLey T OUT )
e NIy clandly ) 3k 3 b I e s e s 2 bl Jedl U 0,87

gV ey gt e (SIS
C Gy A Ay o Sile D)

b fm.x,r- t\..p C“‘J‘



\s

AR
Y

A%

Yr

Yo

Yy

Yv

LoladV ey ml ot 3 el e tadly WSy Dttt 3y Jles

......................................... s C)Lo .Ln\ic__,.ﬂ \_)‘\.u 5 ol
............................................... JS Bl Flo mod 5, ole

dyalaoll Silasssoll - ylaci : dsem lealll daigdl Jagoi: Jolll yaaoll
i sl bged Ol B (6ol N‘;Lxs"!\ v iy £

...................................... Otb s 9 A D N
.................................................................... edae =\
...................................................... Ll o eyl Y
................ Sl (3 adt ol o slad o S el gl v -
..................... W\@tejudw&u\\_—)uptw.{:v—v
.................................. Limdh o gy lia oyl y el g Wadll -y
............... Lol ol ol 3 el g Uil 8l ol e VY



e

e

Yy

Yy

YA

Y4

LY

£

£

Ly

Ly

LA

£q

o)

X

Lalas¥ ey 2l byd L_;U!‘Y‘ ¢ il LS e Ol 3y Jles

....................................... oS kel LS e -

.............................. il Sl e iy S e~

................................... J\L-J! sl .‘aLJ)Y\ ol ~

................................ Sl 3 ol ¢ Uadl Dleabs Yo ¥

....................................................... Lzl
........................................... JJJ"‘“ 5)3 a—'.u-‘jtjj..;.ﬂ
........................................................ Sl 531y AL -



21
oV
oY

oA

SA

o3

R

ay

TA

13

\A1

v4

va

. Lo Sl ’
o53N : S § s daal, i S o o s s
e 2y Y B S

...................................... JlasNly pedi bt - Y
........................................... sl A (f)
........................................ Jlea¥Y Al e (o)
........................................... EWNPSI IV ERN )
............................................ Y 3l Ll 23l -y

......................... gaedl Y sl ({)
................................. e Y i (o)

..................... 4 el J».-.H -¢

...................... Y el el sy -0
......... U RCHTH WU (S TN WE P (NI T gl
..................... S i -y

................... TN R VI RU FERU PR W R PR ST
........................................ Shslall isE 4S8 -9

...................... EWERIE AR

...................... Y el 9,0 a jlal LN i -

......................... LY U8, AUy &L VLN -y

.................. Y U Sl o e Sy

.............. LY Ul 8,80 Jd s g Gl - g



V4
AN
A%
1t

A

19

VY ¢
AR
VYo
A

Yy

alas¥ otey 2l LyE 3 g daally LS O 85

Jiesd

.............. Chrd giie 5t Ll Ot ged U oS CLG-Y Ol

Service Bonds For Financing Public Utilities
Section | : Public Utilities and Their Financing
A- Public Utilities
i3- Financing Needs of Public Utility Enterprises
Section II : Service Bonds and Their Shari'a Foundation
Examples of The Usufruct Bonds
Characteristics of Service Bonds
Fighi Basis of Service Bonds
Guarantee of the lessee in the second Ijarah contract
Section HI : Economics of Service Bonds
Relevance of Public Utilities to Service Bonds
Service Bonds and Shares
Service Bonds and Public Bonds
The Effect of Government Policies on Pricing Service Bonds
Application of Service Bonds
Conclusion

Bibliography



\rY
VYo

yYY

V¢4

VoY
Vot
Vot
Voo
Voo
Yo
VoV
VoA
Vo4d
YoSd
Vi
Vi

VY

Lalai¥i Dy 20 o g T g Ul y LS oy 0 gt 5 5 Jlesd

SIS BV RO PRCHI %
3 olall b st Ol Ll Jusf
..................................................... S’Lrl.f J.J\TCJ_J) -y

Slgaiy posn : Gssleall Ggiall Jugoci : gilill ygaoll
oo Gy 3 A § Ll L Ol e b f Joypsy f laza ¥

........................... *.‘L'QT ot uj,-LrL Dkl ¢ Lzl o
........................................................... § bz G ‘_}z-'\ﬂ

.......................................................... & & bt o

............................................ Verl jl';}‘ era J;) Caas r\ .LF}



Lolad¥ ooy b gk g Y g tadlly e SR o 0yladl 350 Jlasd z

VRY (Jbu\yijjmjc\.’..a;w\)?oﬁ.bc;‘a.:w_QTC;La_UJ'J_»‘_VLA
1 S Cesdl pone o Bro ¢ L2l o
L3 P § Lazh L
VU adylally ¢ lazay)
L a3y ¢ aazn)
L S DS sbdl ¢ Lazl
1S LY O lall 3 g azi
VIV el il oley e o 3 g Y e
L S S § bz Sl
L N P AWl relledll § Leaz Vi
TR e O FIqP
R 20 T oA

P ) iy a1 A ) ) it g sl §y10) Aasvas

3 2 o sch;t._.h NWeRRw P._,)\.L,; ¥
L A R iadis
Y e dasea
AV D il A oLl
NV A Lol Ll Lareas
AV RO R @JL:.,.L;J,L';\ g Uad G
VAL il Al g i 3350 25K
VAN (V) gdpad Y1 IS
LAY daall a4 S

AT el gl



: Loy o : : VoL S PRI g’
— Llean) SE e L ;\;—ﬂ\ L'-A-.;a.a/a)\.’--‘)yv‘)\.-_.\ 3 g et

VA ot gl 5
AT et
VAS e (BOT) i (L) 3, ols
VAO (BOT) sf (bL)y ooyl sisd pobll o o) A
VA AW bl
VAT s e bl L
VAT sl Y Pl bl |

VAV =Y G ) bl s

VAA el Bl e ) Dley Sl Al bl D s

VAT Lasas el 3 U5l 5 paeasdl 5001 D6
YA DU pdl ps s sl 23 el Y A

LI S £ ol
1 T T L Lo

LT P L.'..L_'j\__r

VY Jeedl o B
VAS Lot A dasea

bt

3 JLA:.L.,:Y\ Seals Ciff tH
VA el Al e Y1 ol 5 e el A

L S P t.}f:"&\g)’-}f

A ST S Llaz¥I 3 sl s
LS S (Rating Agencics) el DY,

L P bl sl



Lol eyl b g el s il y e S e Oy By Jlesd J
LI io gl Sl 3 2ol Al LS
YOA Ll 30 dasas #5508 (aitdly &S,
YN+ a2t AL 3 bl 39,0 st gl 3 5
1 T W\F\Jﬁ

NINUR VY I S W [ S [PPSR I R WVE TR B - S RCE (ESRRIPY
YAV Ol b Gyt 5 ¢ gl k1 Aekaws
Jju\gw\wu\;\@)u\&}gw\ﬁp\_ﬂ\ﬁZ‘YJF

S T S Y
LA O PP PI S RV

Sl S i Ol y e Y J Jan 3 dolh) ol andh Jof 0 U
T T U L SlsYl
YNA ub&‘#@k@-’r}ii&hﬂ\@w\;\&ﬂrﬂ\
YYN W WA I PEUNE BRU IR IRCHVAPSI I WATR IS SN [ RN R TV
YY T LS 5 Al S ki e (BOT) 55ae
TYA ................. W5 A oo aie ol Jsd d0le)
XY FIEANNCAUSA IV PSR WA RSN SO0 TV v
YY) oyt ol oL

et b Ol ST 3 B Cm e A LY R Ll

0 BOO
YV LAl oo = JW 5 b B = fpedl 35 e LS
YU daall SUYI L bl Al Aol anll Y fpedt 1 G,
YV daadl oLY L b

L Faall OLYI 5k 55U ol



¢ LoladVl ey 2l gf 3 Y1 Uiy St 0§y JLasd

Y AN boag Ldled Wl il gof e 2l
YEY S Gl Dbt Al s L
YEE (et BY Dy ) oVl b e gad ALEST ol
R T s

Y OV FINRA]
YOV ki
Yod ... Balas¥l slil (3 b,y gy desleall a3 a0 J Y feadl
LK% RO Pl s yrs Je A s e by
YO e apotas¥t TUb 3 O alt s
YUY 35U g g 2 gl O3 a1 Sl 1 g Jadd
YUY S 3 3l sl ) a
20 }_)J\.\...;&u\mé;sﬁ..i\ L,
T NP R WL
YV e DA e il Sl
L1 TR b slasiVi ees 33l 4
TV S g adlly Ol 0 sladl
YV s g ey O A oy S NS

YVY A g Uil e 3 A S U LY

YVA AU eliall 4, ad B4l 3,4 0 I fuadlt
TV B a0 Ll
YA 0P ¢ laadll & leas

Y AL A pamall DA Dl



YA

YAA

AR

rYy
YYo

Yvd

Yo

WaladVl oty 1 byf 3 eV g ey e S oy sl 8y Jles

................................................ csb it slasidl Al sl
............................................ T SR ol g Bl oy O gl

i galy e Al I gk 1 B e Gt e Ol

&ilgaly dibmenyo : doasnlaaBl Laiadl 93 jloicianlil: SIISIN ygasll
B o 50 Ll Bl aylie higf At AW L it e

.................................................................... e A
......................................................................... ndas
........................ e SaBY) ERTSTEPR WA WAV TV FCHION
....................................................... A Al ol
............................................ G G205 Bie i e ool

..... S Jo det ol i) a i hed )l iobs g0
......................................................................... EVEV-I)
................................................... Szt sobs Al



Y.

Y.

Y

Y

AR

Y

Yy

Yo

Yy

™

GalasVl ey 2l of 3 Y1 g Wadly e S oy 0yl 550 sl

.................................................... (Al el s
................................................. ke ol 13U ¢

.............................................. 4 leze Y goliall Dllee J 0

.................................................... Jdoahadi g shs j '
.......................................................... SjoYl oy 0
.......................................................... Solble-Yi s
............................. olan¥l el 3 & jlezn ¥ Grolualt ienl -1
............................................. Sezme W) moteay Bl B Y
...... Stz pobes daod gy Lyadly (3 aall o pedl G el 31 Gy a2 A
b g 3l Boles e Y Sble 1 9
...................................................................... L
................... Gpbealt Jas boas o @iy ol 5y
e 4 gl Sl Joli K6 G 2y - o
............................. 3 plinal) i 2 aiim J gl 5y y o
................................................. Gy Bl 2y -0
.................................... ils Ay ool ) ol 5a - s
................... gball sty ealt B all ¢ g e bl G
................... Sz 335l G plasiznly Gl 52 sl Baeo - V)



~

e

- N e Lt o= R - - R -1 ! )
Loeadyy Sy e e ) f} L_ﬁ.‘.;-u)i)- T

2y ¥ Rt e g el 3 o g Rl 0
Fle o 3 e LiSy oW av g 0y S g IO

L2V M\Mjwft;rtwtuu_v
VY R WV R WP (I PR Vil Cj);;dp\_i.l g laall 5,0y
TV o 2las¥l 3 sl DU et
TAC ool g Ly W oy D gleal) S ALY A b 20
YAS L. ey A ool 3 a3 L gl 5 b el 7

T A Y e e ol I

Lol X R S Az o2 e ey 5

L P (i Al alsctas

L2 A PP (i kst aRlL) el
TAE L oY sladY Al Rl i b ged e ool

I Aadie -\
L T NEIRVSVI
¥a7

)
§
s
e
1
¢
3
.

Y i yald LY -3
Y e Dl i -V
£ 1lall



- alas¥i ey 20 f (3 AaY1 g Uil y 1 SR G 0 pladl § ps Jtasd

c_;\}U\J Q:_.i\)ﬁ\) 1_&"*\)1._(&1\ QUWU\A d_,...a d’)“"\‘}"‘
Doty Sl ior § 1 Bt 35 i) ) g 1 e 1
ENY B o .5 ¢ ol it e bied Loyl

T RV V)

I SRR Sl ySd) (5 g M

EVE Ly aor B Ol ol Uizl wf;@\ﬂ\ Jeadt
EVE (ot 3laB¥l 3 aa juole
N A Y ez V1 lladzn Y (o Fulling
Llsts ol il 3 s gl AL Gy g 1 SIS J—adh
VY L»)uj
TS % R e Iy =Y ot iy __9.;,,9\ Ju W, Glazaad olalgl
£ b 3l 2o, p elas) J et

EYY A sl ) Gl A LadYy Sl lall sy g lall Sl e

2 C’F\f“

DI jt O e Ol

LYV Vol y Wl 3o Aol i ) jle
2 0 O Llwor (el S0 90 0 an
2 /2 \f-)u.-\&;-l..u D amitns
2 W“;fﬂuf"f‘ FRETY
£ 22~ 2 Ol ¢l



wobadY ey 2 ugf G el g ) LS o 0550 e

8 U (V) b
551t Jlesl J g (1) ke

1





